











Arabi Group Holding Company K.S.C. (Public) and its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 30 June 2023
(Audited)
30 June 31 December 30 June
2023 2022 2022
Notes KD KD KD

ASSETS
Non-current assets
Property, plant and equipment 23.932.984 24,694,648 27,341,324
Investment in an associate I 1 1
Financial assets at fair value through other comprehensive income 128.442 429 128,442,429 131,557,723
Contract retentions - - 709,965

152,375,414 153,137,078 159.609.013
Current assets
Inventories 45,519,960 45,399,841 46.425.657
Contract assets 6,256,775 6,256,775 6.256,775
Contracl receivables 4 73,752,803 71,936,474 65,524,266
Trade receivables and other debit balances 28,382,619 31,545,987 26,963,927
Due from related parties 5 4,903,870 5.808.883 8.631.870
Financial assets at fair value through profit or loss 6,399 6,702 5,648
Cash and cash equivalents 8.566,585 4,284,078 5,097,334

167,389,011 165,328,740 158.905.477
Total assets 319,764,425 318,465,818 318,514,490
EQUITY AND LIABILITIES
EQUITY
Share capilal 12 34,592,448 17.296,224 17,296.224
Share premium 12 9.512,923 7.877.292 7.877.292
Treasury shares 6 - (527.778) (1.480.519)
Treasury shares reserve 1,007,589 479,298 17,230
Statutory reserve - 554,248 554,248
Voluntary reserve - 324,297 324297
Revaluvation surplus 7,951,168 7,951,168 9.890.616
Foreign currencies translation adjustments 188,981 173,002 173,398
Fair value reserve from [inancial assets at fair valuc through
other comprehensive income 2,189,102 2,189,102 5,302,528
Accumulated losses (6,192,135) (10,699.974) (12,315.796)
Equity attributable to Sharcholders of the Parent Company 49,250,076 25.616.879 27,639,518
Non-controlling interests 2,754,738 2,719,261 2,352,377
Total equity 52,004,814 28,336.140 29,991,895
LIABILITIES
Non-current liabilities
Provision for end of service indemnity 4,328,042 4,678.646 5,274,572
Borrowings 7 24,491,104 25.478,029 27,052,233
Lease liabilities 243.254 238,370 305.611

29.062.400 30.395.045 32,632.416

Current liabilities
Borrowings 7 118,897,308 127.109.047 130.963.425
Lease liabilities 30,847 30.699 39.156
Due lo banks 8 6,880,892 7.506.741 6,194,714
Noltes payable 9 13,185,284 12.517.223 12,899,373
Trade payables and other payables 85.423.478 88,681,742 82,902,517
Due to related parties 5 14.279,402 23.889.181 22,890,994

238,697,211 259,734,633 255,890,179
Total liabilities 267,759,611 290,129,678 288.522,593
Total equity and liabilities 319,764,425 318,465,818 318.514.490

The accompanying notes on pages 8 to 24 form an inlegral part of these interim condensed consalidated financial information.

Hamed Rashid Al Bassam
Vice Chairman
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