











Arabi Group Holding Company K.S.C. (Public) and its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)
As at 31 March 2022

(Audited)
31 March 31 December 31 March
2022 2021 2021
Notes KD KD KD

ASSETS
Non-current assets
Property, plant and equipment 27,562,952 28,142,302 28,631,419
Investment in an associate 1 1 1
Financial assets at fair value through other comprehensive income 131,557,723 101,657,723 97,230,531
Contract retentions 707,371 703,243 2,078,664

159,828,047 130,503,269 127,940,615
Current assets
Inventories 47,111,810 45,288,172 50,462,446
Contract assets 6,256,775 6,256,775 2,603,018
Contract receivables 4 65,706,452 65,463,647 70,699,161
Trade receivables and other debit balances 26,807,086 28,698,484 24,228,781
Due from related parties 5 8,037,407 8,876,529 5,303,024
Financial assets at fair value through profit or loss 5,349 4,289 4,034
Cash and cash equivalents 3,718,438 7,282,063 2,958,635

157,643,317 161,869,959 156,259,099
Total assets 317,471,364 292,373,228 284,199,714
EQUITY AND LIABILITIES
EQUITY
Share capital 17,296,224 17,296,224 17,296,224
Share premium 7,877,292 7,877,292 7,877,292
Treasury shares 6 (1,480,519) (1,480,519) (1,480,519)
Treasury shares reserve 17,230 17,230 17,230
Statutory reserve 554,248 554,248 554,248
Voluntary reserve 324,297 324,297 324,297
Revaluation surplus 9,890,616 9,890,616 8,739,001
Foreign currencies translation adjustments 135,072 117,867 104,119
Fair value reserve from financial assets at fair value through
other comprehensive income 5,302,528 5,302,528 875,336
Accumulated losses (11,371,553) (5,710,547) (1,455,745)
Equity attributable to Shareholders of the Parent Company 28,545,435 34,189,236 32,851,483
Non-controlling interests 2,310,689 5,030,362 6,664,737
Total equity 30,856,124 39,219,598 39,516,220
LIABILITIES
Non-current liabilities
Provision for end of service indemnity 5,240,667 5,071,913 5,471,210
Borrowings 7 30,243,218 31,017,828 39,929,940
Lease liabilities 315,400 325,189 336,005

35,799,285 36,414,930 45,737,155

Current liabilities
Borrowings 7 127,890,320 120,386,421 113,405,013
Lease liabilities 39,156 39,156 39,312
Due to banks 8 6,196,834 7,634,597 7,325,719
Notes payable 9 11,466,347 11,549,471 9,562,733
Finance lease obligations - - 162,828
Contract liabilities - - 318,396
Trade payables and other payables 83,557,428 56,047,817 49,928,079
Due to related parties 5 21,665,870 21,081,238 18,204,259

250,815,955 216,738,700 198,946,339
Total liabilities 286,615,240 253,153,630 244,683,494
Total equity and liabilities 317,471,364 292,373,228 284,199,714

The accompanying notes on pages 8 to 27 form an integral part of these interim condensed consolidated financial information.

Tareq Mohammad A] Maousherji
Chairman














































































