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As of 31 December 2019, the Group had an
investment in an associate (Health Assurance
Hospitals Company K.P.S.C. (“Dhaman”) or the
(“associate”)). During the current year ended 31
December 2020, the Group lost its
representation in the Board of Directors in the
associate (equity accounted investee), and also
through the practice of one of the Group’s
creditors, the assignment of right issued in their
favor. As disclosed in (Note 6) the Group’s
management believes that they had lost its
significant  influence on the associate.
Accordingly, the Group’s management decided
to transfer this investment to be an investment
at fair value through other comprehensive
income (Note 7). The Group used an external
expert to make the valuation of this investment
on the date of losing its significant influence,
which had resulted in a gain amounting to KD
24,354,954 that was recognized in the
consolidated statement of income.

There are lawsuits filed by and against the Group
regarding this investment that are still being
deliberating before the court (Note 37) which
may affect the Group’s ownership percentage in
such investment, in addition to other related
adjustments on the consolidated statement of

investment in
Company K.P.S.C.
adjustment as at 31 December 2020.
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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